| 2023 | 56

oo

calwluw

SEYASAT

ayilwluw Alanbus | .
ldaslyia shicl il cdlgad ) :galanld 48 @Auill W :
480 jama 2
GAS Aalilanyilg diatauaddll dyadill dalyll y5i W
IN-XY-Y- Y §yiall JYA alaanld (48 @Auaill CYasa 1
4ayli alya /daiiac gaf Aeae ]
LyS) [Gatanld (4 yadaall GalEYI CilSyais Cilaulaan B ¥
Amganll .
Aadill e rypuall (Hgild g gpsisal Axigild 5shya W ]
i Jath Chsngs Jilg /adlaall 3
vl 2
ollgd asaa /Cailill jhilg dad=ll 181 B :
‘o Ciams dylidine Ciledgs .. dyisall dsisall Sgkau W N
sl Gl agmys fiySaa Jallyan] ~
yaill g3l el /ayall sgmall Sl Gilaganll glyall B
(caYISg) Y Y¥ /Y /YT dnyliy Bylga Buly le uibgiiuall lgac 6,[Jga G.u.ILLu.I_l tg
J9al o=ilgl chsbagilly dyitySgVi-dpmgyll cayall B
(aliaill S le daaySll dinamll slinif (-4 dsallell dnle Yl ™
dxazlin gage/Glgall AN
o
N

Ll.‘ n

DY WS [ W PR P P SOy ) T - W - W Wy




i

SEYASAT oo

i ol sllcilulidla m 94y cjuatd L ab

i

| —

'cj...u.a 'A)Si s3ayatill yaas

yadill dam
i gal cble .o Buge asas .o glaall alll auc .o

¥ = Y0¥ Tz puslali (yahuald walll oy (ygmaall (H9ala ol ylac dalell cilubiwldl ameq il yall
info@ipp-pal.ps :auys www.ipp-pal.ps :digyiSIVl dad.all
YT Ol (07 vac ) alll gl
Oahiald — alll aly = "WLYI" dusasa : delihllg z1ya Y1

.((,gl:n‘ﬂl» deuhg scadall 33919 ‘_,.’n.&.“ ,5.‘!.5.-,4.1“
cuYISg) Y Y¥ /Y /YT fylis Bylga Baly Gle puihgivall Glgac : Ml §yg.a
amesll gi dlaall iy e Bygpally yies ¥ dygiuiall algall



yasad alll aly & YorTl sle crnli dylaf diean dalell cluwlull ames
Ty painsi cuils Gl d bl T81)gig cslal ppadss Gyl el il |
hlawgall sla¥l Cuiguati (8 dS)Liuall douiga dlglag (pasd Zyais duyas
lE)Vg daseall cudlslasilly 44 8all calagloally aubull Ghlaill ad)yg

G cnally puishwlall Gaialily QLESH cilamlussy celulgn cays
G Gl g dnlgally duanldyl LailSylivig dpinhlall dulyll
Teve-0een) laalys Gl olgall Cuiat oty ailihg dalell duluall
(Y0r+-Ves0) (i€ Agycg (dalS €0+ +-Ysss) cuYlAag (dalS

42, g dpyelly ciyaa slgu LS payel calalyiBl gl elulwy i ys el
o lale (8)laiall aclyill daniall cilambusall gyl of lelya g duvial
daaia oeSi Vig daalell dinally dilaylly AlLa¥l Eoa ¢ 4Ll canyll
Amig sya pii i dldiung Lnydes Gaw gi piall JAT1<a SV

Balall Lnalowsi (o yiuds Hgaaé (58 yaill aile Jgady caslSIl ey gl
Amydss aiy ill algall e dylla $1a1Ss el aazsig

cilubuall ames Glgic Gle g GagyiSIYl dlaall agy e algall Junys
(Saapll dalell

2 YoYY (01) aasell



guymall

0 dalaadl 03 dslS @
\% d30un yana /daSlyis ;Lg.c;)l calast cdlgary umusrnm_dl °
YoVY-YoA V¥ 8 uall JYA pahhald UA ,AA.-A_L" cVasa Gl dalilywdlg dhodall dyadsll dualull yie

\¢ dagli slyeg ddiac gal aang

YA ampaall LiyS) fabianld 3 judaall GalyaYl culSyd bl @
T s JIA gy J5lg a8Laall dasall le drapall (gilh ggydiol digilh 553 @
V4 aliell Hlyi ede /bl Giall LAl Ay 8 B¢y @

(YA ale GIVAYO ale (ya) duinhwlall AelaYl dyy 2 - §uahilly a9 maall (o daclaVl Lalyall Sis @

14 b ol A

"Wl ohlgm agag /esbuall jlidlg dadell slal @
VYV i Goly oy M1)Sun Jobilpul ciama dabidiug cileBgh . duiaall vl Sgh @
\Y4 yaill gl plusa /el agmll sl Giligall glyall @
U e syl duaymll sl 8 dgallall Aule Yl Joal oBlgll Caigilly dyilySeUki gyl capall @

1) drarlas g/ lgall

V¢ sl all e gglapall le o CaliS 8 Belyd -ulall sSall Gl ayhall 50 @

el 3






alaali 4

il o B Gl el 3353 o Sany
Llley (s sl dl paisly ol oiulaalall
£ isaguall SLail el i pliany o
ol b dalag

G Laslpall 8,5k 40 Y Gaw Lo
S 3 pansd < 5 30l Byl Jul el
Lol olad o Lasf o Jinl 3 Ly B
aill] Gl Gimsll o] prais Ligandl 53]
o8 Ll el Jls § sl
23l ST Gl B ol & pgale 4l
gleal pase dln ¥ Opinbaulall slglaa)
S w 0gSal Gl e ] o bl
oS BSy «lia Jalill 2 ol ekl
L aslgll Je

I 3 B ylas clGial Yo o gide adlgl
piamy lyaduay o U] Guiabaanldl) (e 153
Joall paialls dalall agiysal sesums
colisiyg Jobl ) il pe K Lo Bule
o3 BT 4unid 55 § daguye Ll pudiuns

Sugs A Laliyly Aol oiShal) dagds

el

sstad of JLalslsSl QUi il o
Ll Ll Csrdd) wsagr L] G
s satall 55olls Lagas & doylal
Solsm saes - Lo - ol ) i S gas
34 lanay olel @l dwds 5o (@smslh o
el plAsh Ge 888 (ki) B
daaly sall Llsi e puadll ol
3 a3 ol oo JLshSI auall Jals
Lo laxianl Lppead day J) Lallss (aid)
Gle sall Llsis 235 530y aduaar <l
Lo ) Lias asgies e ool el
bl oo Lzl sl sSI Aball «i
osnll Sy gl sulud] e IS ¢
Ll
Ysens ol eardie ] (1% Sigiaw duay
Laalio delid Lanass S Lol s, Yo
e baaals Glad 3 (@Y L saguall Jid o
o ST pal Ldlaa 3u3a5 a gl
Lo .0 Yy oliine Mo dus g (Sa sl sy



deldd) 2006 e Joge siad alaiuwly aliall
Loty Lelyalt 8lasy lgie as Lol
Lo uldll Aol 4 5a5 - Gaukailly 0 ogdl) oo
2oalls el (Y AV ale VAYO ale ()
plio Wl oyl

@bl dladly SIS (a3l edllie DL @
¢ Gl Ldall olal J] oladll (Blse sens
pSadl dl paliis Basey dulal) SlEsl cgun
pss GSISH o Ly o (a8 dagSns
OB Faalyy Sl @ pasl Luals qulya
bl Selaly Y8l sgiall 3 Lsel)
s Sbsell glralh Jo paill gl alus
ol 3 sgal!

LS5 WIS & cuall aan s
bl ool de Lawl )l Jeall sl
dlans Loy dalaill A5ul 5,835 Al
lia 3 .pes8 (e 4aiis Loy shlae (o ol
Olsie w3 by Leasbes page .3 a3y 5oy
sl ulasilly Lol S g I Copaldhy
e Loy Liasgll sga] 3 Ldlall Ll J 5!
gl sl

Cpboaald p1 o g SIS 3361 ,3 Lgl3 3
E PN P/ [RVPSINP:{ L et ACERP- I
osSall L“*-.*-b e sosh US] duess Bel 3
pSall dl skl Ger Glsie cas sl e
ipdnanld ols) Ssaguall call ;31

aibalal) o e ST U S dasally
Y g Ly ol 5 pasilil sl
lgada 3 Lyg3ll Lsall Iyt

s e85 olealise celulyn (o saall 130 3
diide Ll oo Ll olpsll e
Lgindlae @ ety

do sl Bral Slabud olall §
Oboiald § dainy dragiad s« ALl aaal)
e e Joladll § LliSany dgale diney
ol Bus jdas ulai®l glaall Jlis
Plaed il U gad ropdaald § adimilly ol sie
Sllsie cad dllSie dwlyuy c@eSlie
LSl
A JMa cndaals 3 aisill eNuas Je
Lusls @ palall Lajasl “YoYY-YoNY

Linbwld) Las el

Lise sl sans 0 gopead LAEY) Gplawls
LS il alye JUI slaidyl @ daniilly
o Loslyas aaadl lia § suliats¥l (slaill ad
(pdoeald L} piuall uéb:q?‘ SIS A8 olwliw)y

ALal) doadll Jo 4yl G830 gyl
3 LUy Lolaidyl ela saill palas Lajas]
b Jala Caugs Jilg daiabaldl) slaslad)
cladll L @ Bel, 5y waall sl

dae s puldnl (abaldll Sl
S e s oy g ellly Dbl aslall

YL Yy (07) aasll



[ caylda

daslhyiashcy Cdlai"dlgan":prhaunld 8 AA il

Lol s (Jaall goiee ae diwliis
I3yl dlgal datlal
Jo¥ ol 3 BgusS dnsila HLassl euy ao
A3 e Joull cilas (oY alall o
Lougan wilels lshl oaat a3yl lela
b Sy dall s cdlgy daslsals
de ol om Sl abble asly ol
i) gy B sl aglile alial
Vgl anl3y dplailly Lolaisyl
elaall LG L dlanll 3 g cols JS
S oales slEal LAl slolassyl e
claleSsl (@hlall cugd Jeo A
s 9555 Ao ALl bty Y20 uls
ool Sl @ S sluSl die aaN)

el

XoYe alal Caatic die calladl dalss
& baill Lo3] die ABgrue pé i dage
LS @ o oy @2l LN clinanw
lubudl wads gas L3S il Jgas
sl ai, GLAT (Sl e Js Loumill
NI Bllae a3lis Basas shiel o bl susLall
des onbaals s alladl slas] cabine &
3 78 sa3) araill st O e pdll
Joall oy waaall 3 aule oo Lo J3T (Y- YY
Lo sl ololaidyl Logwd (s,a
Oblsll g Blhay wil &l Y] (] Lod
Sla olassl Ji G Glaas g3 ¢ Sulaldl
2 Sl A5 L olagts Ge W




e LY il e waall cdlaal Eua
oo Jailly padll clidee ciley dailadl
Algy gaadl 3ME] oy BpS ciihaas
el 3 ols (ol d) g0l Le gy lpkall
LoosS olsla] adys Jsall sus pay
cgaly Yoo LT ed oo lems s,
Eam cllally Gasall o TS Wa
Sb a3y ¢ Gl Bl Jlgal oa3
Jl sl Les cpbaadl 3 7S e o Glousdl aid
aalas) ol G Laling 88 wlelas )
e 9ol a8y G w3l ae b JSa
eNane cadiy) dlast) 3y . duwlly )
oo AST G gV o cligius ] adsll

Sl

.J\;.E.c. &4_31

31835 elasSatl eabunlg celld (po a1 e
Lom eibaly dibe 8,8l 5uatll ada
Leslasbiws 43S0 elgill wlialy LS
3 el Ll Lansll suslally &, Lasil)
Boladl S LaleSayl (523 sad rad Jamad
YoYe 3
Ussall L8l gaill s o pe )l o
Sl LU dgill Gl YeYY alall §
A58 wadall ga Lodil Lloliw uSe @

daddia 348 elay) Lol 0yl o cnls
Luliwl) oo Sy saddl of B lavadl e
SLall iads sugs (il s waddll gas

Aol Al Call B ) oa U

de daslall slelss San e Ciidaslly
gea dl ool e Sl dgslabasl
e slya 3l 3 Usradl o Wila wlus
Luls Lubiw plal ol dedis juia3 a3
low dumd, Lagd andy LGI G
AL T SIS el o eleSall

Yo e 56T cleSall cdas (Jaalls
paaill aa e Bloalll & ¥oa (a3
Sble) s U 8 pilie Louds olaclus culad
Lasd Sl pall Laday coaly, peay dllay
dl 3wl Slaad K01 sl cnnss
3 L ol e pad Lo Ll i
@) LS Gadadll a3a Jaget] Joall IS
i L5 L5 elpa] 3,00 sl
loaebid e § dols ol 3 (10 8 uln
Slaie il J] dgadliges Llaisyl e
aam olel oYl sla il a3y diegSa
G o¥o Gk Ve Sulatad ALl gl
Jlas] Cias ¥,0 Julad (Y- YY Chatic
Sl sl

Al oy s pend J] @ elly ol a3y
o dall Joull @ Losas 1 sl
Lasias (3Ll e Ledigns J3L & sl
Aalially HawllS LK1 Asals eleaddl Jo

edy § piall gamill (ag5all 1 sls
oz olLy) e apsll Juitles 448 cile

YL Yy (07) aasll



clasll olald dagleSill leliall
pol ual USas 3 casatilll ol
obbwlS  Loasll  slbiall  obss
Sl bl J) dsLs) s ASIYI 854215
70 e SST S Lyl Blall ol jula)
Slolae] aoy sy Llladl badill elalas] ¢y
(oL

wads @ L3S danll A6 J) il
Lleld o coall lls uas dyaasll Lgs bl
G paaill Juas iy BB 135 lplad
XYY Gl 3 74,) wie (Sl @ bl
bl e Js¥l 085 3 Lisssl & 7V -,V
G celld way dBlals o a2l fog dunds
Ligssl @ 7A,0) Lille bigiwe wie JI3 L
ol ol S lee (ISl @ 70,8
N G oddd Lodll olwbwl) wuds
aaaill Gaads asdall Gugll 3aEat 3
8llas bl Slayd cdlgdae olygie
dlos il R plas )l ecue Llaly cdagae
el L) dauts Yaal gy sl sl

780 sad Lubulill oA 8,50l

el in Las clal) e Lslalial s
o Lagins ool 83 po adsill 3 s
oo ila craaaldl) s lasll oIS ) 50
S S elS il e dadSye ciane

el

G Lt all o saall LA pd sy ¢ (sulansyl
S L SISy slesSall JiS5 el
Losdll claladl cawas o J) sl s
il o aing oL Y YY 13T Lo ol
fuelaia) obilsl @31 Lgbslsl ol ge
sUsll e el ae Aoty 38U 3 sl il
dl s ol ol s Ll Lgilalials
5oLaiy] gaill sliay)

Ll s 23S0 gl ey (Jadllys
ks (S (gulayl aliadl 35Liks)
Be B0y gl ol Ll @ olb;
Josw Je daaill ol¥sll & aiiil wsie
bld Js 7,¥0 — a0 3l e (JGL
S5 s Ll 7ZE,Vo — §,0 ] Y-YY
2 oo g ol ol S (g3 el
Al e Jaa S8 Je Bslall

LyilySqi A capall

Za3ls 2ol o Gl llad s of L

el el Banas La31 3 o s g,
NSy LSl Dlss e il Lwss o
Wl § csnll oame LS Ge Gaald)
alsle e ZY ead Je Gldeadan 3]
alie ey alhulin e ZA+ 5 dallall padll
comnll U G Al sy el
el dagll sulall aal Lgall Jsi<

Lol (3,0 lll ulall oo e gane J) L)



Lai g ecpdoenls 3 Lial) LK p L33 s )
AST clael ) Baas sliel izl cels
Ahsh olyiw die dadls dasusy Byoba
Pubalil) aaiall § shall elaw e el
Lail) 2adl LIUI alelyall Solats Lgade
odsoall Jalas s 8u6Lal ad S (5,331 Jgull &
Vgl (s shae 3 pSailly gaiill

Lok Jl Lwlld) US Al sia ugas
dabnuldl) QALY e Lulatsy) 2ENa)
Wi 8588 i) ] g cdline GllieS

oul JsSsias ANl sda sl
shosl Bl slials ast say cgulaisyl
Arublal) Zubsll Aaludl slash 3
sage (Soan SN @ Al Gllie aungs
Aalgll ol L) (aas ae Sl ) pe

5ralll Sall olelEnal sia e
Lo LYl d5 Gus (daall 4y s
olony il alal) daliall FlIL Lawyaas
Y Sslais ¥ Ghele )LL) o)
Solai ¥ Gielay ddlal) dadll 4o pa @
asdsll Ll 3 7V o

Joxs ol S coleliinad) anl e g
i Boliiadl o duabanlall dalu)
sae 3 (Lsiadl GSI) Lialwll a805a0
o ool dbalull »sawll bl oo
LSoaadl Lpanll [lb) 2ols duas Joo
slialsll Sls] 2ol Lpaass cdali) o)

g_*dl LS55 /0N sgans adad Jaas L;‘L’:‘
M all (fag S0 ad Al Lgad Slas
SprtS G Y 5a3 Lead paaaill Juse &
Lld & 7Y d) aalio of Jad YoYY S5
XYY
Lls 3 Jdo¥ L8 Jblae] Jissy
Shlss ool Al wlall (ALY £S5
LS5 Ll i Mgo Llile Y0 5olams
Guall &5 dos Gsale V-
Yoo gais Gudly (des Osale £0¢ gats
LSl oS al Y58 asang Yga sale

d=Y paal class (e Gl (uall

olly deads

Jsde Aia

G obals § pasl) Juse o1 aay
Joall Lesd Loy e Jgall alaas e Ji
Lelaiaily Lubasdyl Sl Gl @)l
SUL] s pe Ll 8ua T el
Ll o LI el byl Lalul)
Joall sal Brdsnll olo I Lalausl
ped aadiS (adaill sbelss oo andl gAY
A Ganens o daw ps lelie] o (bl
A1) Lg5)5a3 LgsYsaae 3 JST e

daslyiaslici
lilh 31 sLe) daaal (o gl e
e Lioshais Lol Ll paail) 4o
cnvad) Sl Lgals ¢ Snbaaalal) Glalgll Jal<

YL Yy (07) aasll



Je Ailae JS Uil iay dundelil
Al Wl @ Gl oli] a L s
QUL Jally pLol L e adsag il

bl

dla=ll lyt

e ol JsSs3an Of e pdsll deg
(afa) Aab) Lidaials Luds dab slasls
el Jo dojln lugas 5,8 wls
Lobiall oloal sl o lgasmy cdsadill
obd o 381 Slawl waatsS Ladll
Labhalall Al eald dabgll dleal)
Joall 3 Luiill clwbwll Q& La,e
ils guns ) Aglill elasll 3 0m0
ISaaidly (S Slaally o Spdl ¥ll
Jsall 63a pdline 345 suad A ¢ Jl )

b wlall pdlaall el ol ¢ g0
22 om0l JsSsiss OB dlaadl
de Boudll e didanddll Al Glea
o Lolaid) slyw Aliiue oluliw sy

ALads 5l Al
il Lzl i Guasls JsSsis oY
de ABlaally dileall Ll LV

oIl e ol Lgie duibaadall ol
dabidl oslnl dlaa] e 710 5elas I
S JS) I ol wdd il
Oainhwldll Guablgall Liegall = Lebadl)

el

1"

o3 O 0Sall e GIS s Al ) Ladl
iy (JBwe Julawld (Spes A8 )
13 58 ols bl fo lulas Lgaladsi
Jgdae JST

Libsll daludl 3ble asy Lo
g mge (Srea MR G Linlaaldll
(Oaabai®ll o S Cplial) ady J ]
Jleal du 3] (558 slaiBly aiats J5) pwls
Jazes dga Hlbe €0+ 9ol Lgad Jall a3l
HMos Al 0 gaty umy Al ggiw Jaa
Laias oa Yoo Sslaty saW Sl g
NYRV- R - g_}:‘.la.m.l.éjl slaisy) poaiis
Hsa Llle VW sslai ¥ oo 23l Jlealy
Vsl ¥ usall geiw Jao Jarass Lisiw
0+ gal C.L‘:'JPSU u-‘j ang Yo Y
(Lalas abas 22) Nso

GV bl phlsll ol el aag
o dao Jare B oLl @ Glas
i de nae alladl @ Jaall eaas
55 slatil § olalsl Lubul suas o
Al 3 eaall el fo Jaa Janes

Glloe Sobarug pSas allas J) olls 3Ly
el (S dpplacalal) 3L @ ) i
riiliey po o Sy Ja il (e JYEa] 3588
om @ bis ud elis iy elas Lasy
o agandl e ANy asully oladl
slaslall gu Lyl Wl (aolall allall



ALl Tl 1 (S celld inia e s
lols oo SN cleladl Gan J) Lokl
O o) G dgaiblse eliel o anaasll
Ldnals Laiaas

Soan pllss sy lsladl oda (e
B Bladl alidl fo diudaiy o Falaild
Saclall 8abyy JBILy dawdlsll Lgsas
dadlly LU 8,155 cauny a3y cdaalisyl
2 s J15 Lo 5K igS ¢y 9318 B0 gue
Y S 58 oy

s Dllle Lkl dblull o W
2 aw pall sbusll sl KT Al
GLall daadll dy ray coleadl (ads Ly
lalely  Suysime Lwlal sl Yo
G Sae @l guly Caasstadlylaal
s Loy gl Gl gaabial T a1 3l
pladl Slaad e Jsiae JSiy €3 ¢
e g Leads dlie (Sledl ellgrull
ol dw pa 030 @ lall Sule]y (Ll
O dlaall ey Ly ipanll asslgly
HS

oais Dbl dbalall oKL LA
Lgiaall Gasnadl UsS § aledl e o jloadl
elslls (B s A2 5 Al) Luabuall o518 (o
Lgaass Laal il lslae agale g3 Gl
Bobdll siag (3loudl 3 Sosas Lbauls
Sbd lgd Ly Lludl) e 35 asTL

Llblly dhalull dlhse ares Slgsd
(Sl Galadl pladll Jalkge o (caliall
L daogall sy adl oldee oIiS,
oo i) d] Gulauldll sLazsyl sl
gl Laguas duiall edlealls o)
sl ] Gubaldlh Hblgl) sy LS
S eull seall allil e waall
bl SllEs Lz e seliy Sy Lo o, ligall
a8l S 3 pall

Jsl ] Lgauas (3 31l Jlsel (Y
Unleall &lolsof Jlan cro duaally Hudll lags
de Brae 3,3 U diilaalal) Ll
Babi3l zoladly L] e i) aands
(ol Zlsyl uels Glus e dgslsle
Saall paulis) aga ol Gl Aall Tigys
Sl ass By ralls (S L5160 @ JU
ldly sl el ae g5l

Szl La

olaidyl Klie auie ol slsll (o
@obiw dinall LK plasyly «Sulaalill
lioadie @y ] po olBLEIL badse
0ds Jay cgobas®l Guls JsSsian
(JW el Indise (gulaws byyda JSLAL
Uga g Luluaidy) Laxall yuis J&YI Je
dilaiay LS yandl Bus gl JlasiwlS (JNEaY)

JEL ds o 80 Byl

YL Yy (07) aasll



g an o LaAaLg elid) alas)
Pl e w Y calelal oda ils
a3 ille olatlin] oye diile] Loy dogSall
oo SBUN Gy aladl JUI 3 as (o Casy
dlasdl Ho Jsan a3 3ada3 AliSy s
Al oyl assss 3

el

13

LG5S zola 8 sl alll
BIral 5 all 5olas Lgalas cadill dalis Ll

BBLall (rae Gielgy Lgal3l] d] ddidl e
Joill e Buaall Liula Al Ll 353
Lanlyay dlglaill caall §yume 43S,

olaal dgull e ALAR ssde il



| cabuilya

.0 < .. - - . e o .. 0‘0;
diuhaaldl
dalislynYlg dais P-EXV-R1| P ETT] FRTTY | PR

Orkuuld 4 adaillcaYaza e
YoYY-YAY Byiall JUA

‘ ‘4.\.\.\4& 9.3i V.S V. | ‘

**daals ra\).a A

Lolewal) 51 Lm0 3 Lol ,ull A e eliady
Loliwd) Lllad sany LSyl Loyl
G coraanls § Lgaluatal s (3 Gyl
il A die Lolad Liibsg dlae clfiad
Blafl agll el QBaldl padiuls
pladtul JYA Ge oS Julasll gl
Zelin aladiuwl saaill Slaasyl zised
Cpo LBl 5uamss (SPSS Lblanyl a3l
Josiy bl aally dsiwll sl
uSe B¥e aga Hlganl @il df oLl
Zolial) clelailly a3y laadl o
do oily Jusl il siill a0y Glesal
O Qaob d3¥e weagy cdaads § pananll
5l ] 3 851N s s A oldada i)

oadlall

S de il J) dwbhall sis Ciugs

LSy doubaldll Loassd) Lwlew)
A JAS gplaals 3 adill case e
oarn dwhull adgls (Y-YY-Y-NY)
Slsal @ clfia A Lolatdyl ol a3l
olaayl aaa) Dabasalal) Loaasl) ulowll
olalaill La,lall slialissll (ol3y)
Laolewad) lgal ) LLSYL o Lassn datast)
Sl sl (ase) Lbslal Lasl
Lijal ellyy (U] 3 paill Baslall
Gpbals & anaill fo olaall sia

L_SJ .. --.--‘~“1 'i.ul_?*

JUI L3yl § Lmindia

YL Yy (07) aasll



(Y-Y - Laal) . oL,aY dubll
NAEE) gy oias pllad Ll e
Al Jss e el (Sl ((VAVY
Lol dibiie Lulasdl oblbal e
Jal ey dadise adosd c¥are s
SR Gy Ll 3 olEiwl 3adas
S Jsall e waall o aas (guliazal
Lcj_:m LA.;J.Q ol Brallall sds e cile
@i S Al Lulaidyl ol e
S Lalall Sgadl o wpaall saeks J] Laols
ol de osaolai®yl paal dus (Jlall lin
Sl 3 0y il e Jladll G

(Y -V de) Ladsll Lusload)
dl Joall gobasdily JUI adpll saiag
Lisy A Luisll Lol e 7S aa
Lol Lubpwdl 2325 Gas (g3SO elil)
o250 @ Lasil) Lalul) Ly aSa33 31131
agll Jishy «(Ahiabor, 2013) 4sall
Jase o Blaally Luasll duliall qolud)
Gaiad ] BLAYL S8y padASe pduls
Wbl sall Jo Jlaayll Jall 23001 § sa
¥ Baasl Akl sde OGS Gaes
0258 B> & palud Jo¥ dysh el cilane
A aaiadl ol Bl due gl cpeuny Jae
OLS faaaiune JSin oLalidyl augs Lo 13] celld
o5 Mol ol Yale alusiu Za3Y) oo

I8 palis dueleaadl o3l s J)

el

15

ondaals @ aiaill e ) paailly
OBl Ly gl I sluagill sl G
Basas 08 Ll olgol &laaiul 8,9 pa
o 33l Sabalill sLaTBYl we st
LAYl oulwldl) asyl dabe olwbw
Oo i Basas solae Ge dandl )
Bobrall Lt Ladaill Ll @3 gl
paaill Joo gl sl 5B ge
I laay) Lo Bulss ulaalall
dalis Jalby guiill pasall go S

"*l 1~é - ...l‘
dasdall

glis,) 8yalls Ll cdse fandll die

daalilly Zousl) Joull wledn I Lasdl
sololall ST e a3 gd slpw as Yo
cdunl Sl alall Glle § lesaty ludas
lensein a3 § Comobaisdl oy Yo
Soby Lolatsyl LBl debwl 250
3 epmads J31 Je Lgie aadl ol dlgiadlas
salaidyl JAEA el e Al JiaS L3
o Joti dedad 558 Jady saas A
eius S Ll alall gl plis,|
el (g sime he (oabos JS o 3 ULl
oo anll @ ceale @] cns (gulansyl
(sualai®yl gaill cuas 228355 LAY

JL‘\SH (o LQJ:\.E‘_J c‘)‘.afslwﬁl‘ :):\.G.Lﬁ ‘a.d.c\s



Linbld oo dloe ygag pae Jl BLAIL
gﬂl clog¥ly ugadll o wuaally Sacias
ol Lae Lolaid¥l Gus,l Ldlas) Lgaals
bgaall aliny paaill dae a3l J)
Sus o gubulill slatsyl Jo Ladanl
shasil (@3S Sleadl 5,8 sy 4
3 paaill euas caly (Y-YY) &;.t:da.u.\.‘.u‘
YooYV AU alal G ellag V,VE cplaals
e oo SEU Lulyull sia csls lia e
dadlas Jo Ludill dwlod! ol 8,u3
LY SN e galatddl adaill 5alls
S Gt J3lell e
Lubhwldl) Ludd) Loluad) 3 g0 L
Sopbacds 3 paill e fo Ll aal
(o Lo 8 Al e g Hd%
Lonbhoddll Laadh Labiad! 5T 50 Lo o
(el alaayl)
(olaital Zalaill elaadasll s la)
Soplaals 3 aioill e¥aaa Je
LUy Loisl) Lubedl 3T 90 Lo o
aiaill Bl e wB (3 5e)
¢ paanll edaas oo (JoSiy
Sondaeals

ey

olasks 3l

Lwl,ull alual o

Loiada il Ludil Ll olgul 5T el o
Gploald § pauil) eilane Jo LSl il
(Y YY=YY) sl gYa

Babiyy oleiind) pan (2LaAS1s ) sgeadl
.(Royande, 2022) dlUasll =¥ase
S5 A bl gl (o cplasals 53a3
ol 5,8 sy pauaill dSde e
ol il ol Liakwlall agll
ol cpbaads & an il e SSY e3all
olad B S Ll (53 4y siue pduad e
0s3slls elasdl Slawl Lol ddladl Ll
(YNY aaaall 8 wndl dalw)
bl slatdyl das J] Ll
Llall Sl Llisly Jush ) slaisnld
G sla Lo 38y LSl Goudl 3 5lauil
Lgiady (Al dalas®) Gupsls L3LS1 a55
G Sl ae diabasalall 5 5asll deliie
dl 5 dals dlia il dlal aV44s
ol @saay plaldd 3 a8 salls S
gL, 1 ) el A dlaal) Gludily 4Slsaas
e IS oleaddly aludl jlawd

. I)MI..IS:.
cuad Lolansl A ‘ama_\.] Al

Je Leafilly Lalill allall Jgu obuluas!
el L Ugall Jo 0,85 sladas eslows o
¢ Leaaill borall el duwlie &l
2325y (Y2 VN euals Gasens) sl
o S A Al Jsall e Gl
ol rall el plal Lalaiyl dyagll

YL Yy (07) aasll



ol pbaals @ alall Slawdl (i
Lese roadl Lidaialall Ludid) Losliad) olgal
dam, B olasagill ol alasdl)
Luoliad) @ lgals o olaxl atasl) o laalall
s B Gase) s Lgie suall bl
Slasall o (Sl aaall cauaddl
de i Lulyall (L6 dale s Ll yall A15Tl
S L)) s i)
olsal go bl U¥s ol Ve uags o
LIS rully dviulasdal)l Ladsl) bl
RNAUNERE PEUS{| JERPOR
SIS dae,dl elua,dl wsiS,
Sloal o Lolaa] UYs &l Ve uags o
blaa) Libulall Laasll Luliwl)
Slaalaill daa Al eliadasill ol
G aaaill caaey (ples dalll
oo Wlaa] AYs old BMe aag o
oase) LS|l Ludill L) olgal
(oSl arill BBl o casill
RSV R PEU{| JE PPN

Lmilgalg dyadilldanlynll agmia
Laisll Laslyadl o ggde
MR e Ll Leslial) psalie cisua
LTinll (Gl dgs (o Lolaisyl (ujlall
(A dga o aly JS uwlually Zolaisyl

el

17

Laddll dulewdl olgal 51 dwlye o

(ol lasyl)
Labaill laaladll a3 olinls gl

ERWRH]

cNare Jo Ll guey (olawssd
opdaals § adill

Loddll el olal 351 Lwlys o
BN jaw wBI Gase) L]
paaill e¥ane o (oSl pdsl)
RVMER

daulyall drami

SE aae Al G Ll yall Luaal 3,0
ALyl Lgie Slay (3 guliaialy (gubiand!
dlal Lulatdy) Lol s Sulaalill
Lulpall oda S addey (o8l muig) bl
Lidaenldl) i) Lol olguls iy yasll
bl e Lgalaasial 5y A dali) il
NS all Ljlas @ Lgillasy sl saeg
il A e Lunls dlgiadlasy Lalusisy|
Sl e LlEA Sl Jib 8
Glae dlas cplaaals NIl pusy Sulaalill

1350 Sy Busin Luikey

danlyall Cilyuayd
Bis ol il o degane Glialil Lo
aatll Lldel &3 dua dwlyall olpte
Ge puadll ol Lob Lute odeals 3



daadill danliadl Cilgai
Licgill olsd¥ly LSt olo 3 Jiax
oLyl paa 3 8B Jgall Lgosasus I
ST Geg gaill Gasall @ 3B Yl
eyt ool o3a
ZaeSHl o) Y]
de adiady 3alll e olsddl ey
waat! Ludill slaludl e Jausl Culld
Jsmantl Conand J¥A (o ellds o Laiyl ann
oo 6ia ey (VAAE Ly ,3) aile
LAl Lo ol peddl e duliw o
oo @Sl el sl il
pan Bule] Llie L,laill Co,lall
@ o wlisaly el G Lot L
Srall lgeady Al Alally (2,80
sl 5o 1Al ey 1Sy dlgall (53S0
oligh § ) dus B sda aadiul e
BESARY BUPS SR PON UV IPENRM |
Solall JLd] o way Fa pndll
O o Jpmall Yoo dy,laall
Lagall spdill LaS adass JBlL,
SBIby JSI Cllall (aleSS) ] 5050 Lao
sl oligh @ Ll adsill e aall
25 QB paddl Haw (208A5 Al
L3l G lall (e o Lasdl gas JL3Y)

dwbiwl)) :Einzing golaidyl lgdye &os
Ladsll sleladly Sl LEN pres Jads Ladil)
28 o Luds Lgdlaal culS 1) Lae L) (8 pay
! Bl 2 Slelayl anes ISy (s
Einzing,) .«sadill alaill § 3 Jf Caags

(1964, p.50
dgadill dalyall glgsi
aau gl s Lauliad)

LSyl T u oS0 Als dadlae J) CBags
ol o @l oladyl lgd se 3
Lay «uiill olasnll e ST daaal)
o2l Babs dl @Sul) Srall a
Sadady oL sde suly JEiby i)
Al sleaddly abeall e by wllall
(Y-1V ol o2)

il Ludn) Lulewl)

Sl Al paail Uls dallae J) Gags
Lol Bun (oS5 Loy wlaidyl Leie
581 315 fpe anll 3 adill & lad Laall
Oo Jlanll UL «gasall (2 el (asdas,
Sleaadly abudl Je agslas)s A8 Jeaa
31sally Ao bl Loadul) Looliwlls Aakiall
s el w3 Jase Yo Ldlas A o
Gaiad e oy o908 Al gudill (2 5]l
oLl o) el alall g siudl 3 L)aT)
(Y-\V

YL Yy (07) aasll



pias @lasll o ool ol dga sl
o Jals JSa Awliwl) sla aludial
Slilee Lol &5 ¢3S0 8 pall
s ST Gas SN dagiall sl
Lol Gubd b slaSl ol a8
Lo (20833 Gaob (e diawgs Luds
S pall Lz i 3 Sl alaay)
@513y Ayl Bolall Je (o351
il JWILs gadll (A all Bulys J)
wiabagilly ol Babsy olessyl &
R il Vs § pomie Sl
Goob oo LaleS) Lud Ll plal
tarall) - Sl aliad) L a3,
(YA
Lo gill ely i Lats
Sl e aaily B alll @lg Nl jawsd
Sloladiul g dgage L3S ¢ Ll
OLaidl ana ga uds OLaBl o diaas
Baaiall ol o] J) &Lyl (sl
leras o8 ol o 3300 48,0
S92 Slaidyl @ Luae olelas fe sl
Lol oday oleladl) Jb Jo 3G
A Gua (3O B lall e Bants
2B 3 Lulatdyl oleladll o p3Sl
als o9 Lasedll Jal e 486 Ll )
wanse) Alas Llbe I ,2Y clelagl)
(\v . .0

el

19

cdane) gobaiByl LAl Sgasy
(\f . .0

b wadyy dasidll Gowdl obdee
U Goadl & @3S0 Gpall Yo
LiasSall olaiwlly LU LY
ool Jo Sl gy dlds gl
Aoalaidyl (il ae asdis Loy sadlll
Wadnay L3S, Gijlall Laaias lig)
Jul LesSall cluwll (o deds
i pall Jalas Ll Lgs wandlyy .5 5Lk
QU Gsall & sy L @3S
Lolaall G,lall 8,08 8abyl el
s8a35 LY i e Lguaadds ol
S slubiadl ool oo Zula) sla
G pSaill S, Gnall Lgesdtiuy
Aalainyl sle NI JAs gadill (2 5l
Golall 58 sl ligh § @) dus
bl e LW LN el L3S,
Bals e oy Lan ogeadly Lolasll
Lae (3ol @ Lo w3l oty dgaud)
& oSally ¢golais¥l (Bl ) suds
(V499 G skas) pdoill dls

polt 6l il blaad) L
Solall o Gl 35S S pal)
oo e Loty BlaL Lkl
JSa e leall L Al
LosW Al guanl) Gadat) Luds olalial



pans (ool cJiaadl luall gl
olaly Mol Uslas (AN calaall
sls pamadll Lyl slaledy ol
s Lgiaaud calin) Lage sSlaall alay
GblaaW Lgelsa] ahy 31 rolic
A a3
Losaad (3 Leal oo Jaliad) duas
Y blaayl Cluday saill dale
Gazs olall g sual olals case
RCRPRPI R Y PYIRPS SRt BN
oliabgall Gl dasladl oladgll .
A Al olalsd cws Lol
sus M Lol (V/0 Yo Af0) =8
Llle clushe ol degsll Ladll
dl BLAL (pdanls 2ols b pas
JU Galy Glowl @ elow ol L)
NERVER PR PR JONVIR. 3 5 S T
Lol oty panali o ola LIl
deSually wlaiwlly glail alalgs
Auin] luwies olosSa e 5uball
Loa¥ ol agul § linal
029585 L, & Laiiw Gauliuall
63 3 5,3 elguiilly (Sl aaasl
bl 2o Lgeladtil 5 53] Lgaia
ke ooy ol Lakil) olasdasl)
S lsally cloaally oladasll e
il Lidhldll aE Al lasass

dyivhanlall dyadill dsulyadl
OB Badiae diby dlee Ol Jb @
sl sasty Gawls @ galill (a5l
slildaeyl @ paally alegdall Gl Je
by dae 855 (s -Dlall ddpall
Al e Loabaalal) sl Al 3,08 ol
S92y e aainy Jall galill (asall e
ouals o e pl ) ey o iall ol
SloAw! Je ol selunw dlaall Gulas
o O dld gl el Hlaa] Silse
oose Je diubaldll aiul) dali 5yl
ial alial gga s cllaiy elld Y sl
Aalid) 4aBa3 @) Jblaayl aas 3si
(Y als) Ll dlaall s aeul
ol Ol iadesalal) w8l Al oy
orbanls @ Loadial) Ladil) Lulowl) &lgal
13 Jia adill A s dallal
dols & salys 1 oY blasdl .
slegy (I (blisdl duws o pa
Jieg 1 blialeleg o S o ol
sliwl Gpall gl creash] Bl
dga (sly amill daluy Cislall adly
el Jading cadil dalu lasuas g AT
cady Lol cbluall 3 Al
ol Lasladly Jally pdgilly Gl
Baus Ny Lodull slilill J) Llsyl
o elaadls Luatl s bluadl § 25140

YL Yy (07) aasll



Bl Haw Jams YAV alall oSG
lely ¥+ Vo alall die il g0 cnli 7
Lol 03¢ ATYI L1l (53S0 el
paaill Jase oy cus ol 235l &
NV Al Ll @ ZE Jl sy
Bl gl b & Lula) pistll oIS,
098 Jilal @ paaill eNuas ol
saladl Pl G Gagiall (g siwll

(Bank of Israel, 2017) . Jul il JSoinll
olsd sda Glall sadel dileg
S ES{ BN [ QCAT- =P | U b M R IS
e B GA e (L dalail) elealasl)
Ustuwe &l aieS ()l pdssll Buslal)

Al yall

L il
\uaill agand

S G 8ol ol pazall (ayye3 oSy
IS sl Ll 3 gL ) (5055 45l
& sl of uB Sl ey Bals3 ells
asfill g Gl G Al Ll 31a
s e an il faag o((saall Lasyl)
o8l S (553 ) LeaSH) &, lailly 8 300
pldl soiwell suss gé.:g‘ﬂ-‘-‘-“ B RIAN
@ @AY Jelgall olS (2181 ae Hlaw
(YVA (slans) puadll gull

el

21

Bt Lk ccsliall gl eyl pliagll
83555 Ly danay sy oLyl glysly
SSAN @5y ddbial) wleladll feo o555
B Lty dolad) claadasll o ol 3

.\:.l.a_ﬂ gladll dnls oleladll 3 oLty

dalyihan Yl dyadill danlyanll

c¥ane JoSh el @3S0 el Gagia
Luds Lwbiw aldiul ook ge adall
o (AN S8l au Lubia Laj,l lad
daslad) Laliy Lud Lol Ge lowsaas
Ll Y3l 3SOI1 ehill aoldy dans
Blie Llaall daall e sl il
S 85 Ll og! Lasige 3l gl
sl pgilelnl dalie dyslanll il Lgaday
Wby Lowill 0do (35 el sany Gus
il aule Lalagy JUI adill ae cnlins
Jsiall e

cligrall aas Je 38LN jaw S5
d Laaaal) 3Ll 503 sus olpdsilly
sl do baall Julby olig rall a5
Las Ll skl Lol plan b Ll aladl
obldiadly oligrall Jlis J) gas
oo ellal laylly suluatsyl o <0 Sl
il edlls 3 a5l by 3SOU eyl
AsSLl el @ Bl audas

ol G sl SO il B



Bolo3l o iy Hlall LS o) s
ERX| P FERUDX | VS IPRY | I PENURG
3 palud 358300 LS Baly3 g gadill (a5l
dl a5 @il S Bl cane Gada
JSI il Gl sLaiiudl plas,)
o a5 s Cgtse pd as )
(Y+VY 80,3) Loadnill 39adll olivws
Doa iyl AISSl plis,) @

de 55 A Jolgall oy admill a3y
aaaill g dan Y polie (ISS
Lol BB &l g Anaae Jelse ]
O3lsie 2 U<y ) shills oLaiis LIyl
S B asss & plaally wlelhs &
ZEY jole (ASS oo Sl il
(galan) aladl Hlal (s siane plas ) JUlL s

(Y- VY
oo ALl wloaddly aludl altas ulpiul @
:GJBJ‘

S P [ PR e SOS D (T N P
ol (e Busgiadl dslgll sleaddly
Aslall 3leadl @ Lajlawd plis,) ) as
e aaiad il Jsall 3 Lo gua 13a Eanss
(Y- VY ‘Q;.sl.b) REYromy

.
. A 2all
=
7

A Ll Jsall G cpdald aas

& 50l S ol Lo aipns oS LS
Sllall @ 8ulss Lgale (57T gadull Jghall
Loae Liiey Sue NS JSII (250l e Y|
Sl alall (gl G Bal3 ) o
(Y- VY 8 3)
Saad aaaill Brells ol Js8ll (Says
@olai®l angll 3 JWA) Egus o
¢ Gaad Al olpaall golud pae o
Oly daiill slasally Lalwll olasall
5,0Uall 030 o |i5e iy Ll plis,|

(Y7 ol lad (s i)

@AAil Cilyal
pdoall palidily JSI Gl plisy) e

1 JSII

cloadlly alull fo llall sbujl wie
pis 3 palan Les LLadl) adn s Zakall
o anatl uay Ladly it Juse
Ao lasyl 8ol wie clldy ZB5Y) 8absy
loaddly aluall (o da ] o5 Le Jane 3585
sall Baall 2By 8ok dueal 33 Lay
ISR N TR il e
oAl Lagans ge o8 sl asdill ana
s s of T cnlaaaly alual e oL
gLl d] 95 Lee dLlS alus Lebilas 3,58
(Y- IV galan) waliie IS laud)
i) 0 3als; @

YL Yy (07) aasll



paailly aigy il Ll sag wslals!
o Lslad 35 a1 Gl 3 ol Lo
b il saas Al Jbl ] dels (el
30 568 SBI Ll copaaddl S (g lasll
2S5l #13a) iay a ¢ AL sl3ad)
Gad pad] Sulaldl) llgiad) A o
(V)0 didaalall agall Aali) /Y0 sas

sall &y ol Gaal) L) wlesde d)
sobiall a2 iaill 50,85 sy @il o
3 aaaill ol bl a8l dal e
Do ilas lpsims Laduas iy cplawls
Lols L bl slas 8,8 Lol
Soodill e 3AT saa Bl ey as3sll

IS5 Y oty Cppdiie SLaeY)

2021-2011 :5 50 A Aikiall cices @llghosad acdy Al all o 4

(100 - 2018) LN T

110 e vi 0 i) o pUs

**J1 eid I

105 1

N

100 1

a5 1

P A

90 4

85

2011 2012 2013 2014 2015 2016

.

2017 2018 2019 2020 2021

1967 ple Ay jall dhuzall aBiGal yny 5 i 4l Lo Y1 YT dain g3y il AHlas Gy e ol olld Jads Y il ¥
1967 plo Az AN dhcall ADIEa) a5 yic 4 L0 M1 DY dacia 53y el Alailan Sa o 3all i Jias il @@

SRR R R FPVORIE-FLV SN I PN TS PRS P S & QPR WIUT| RPN IS UL S PEN EERWNY

el



Lgands Bouiill LY pelle 03 Loudil) Luwlsl)
aeiay celll Je Luiad cased 3aia Lol
olal sl fe Ll sbolaisyl Julss
Sl Lagaasy LU Lulgally JUI Gal,
Gulsd a3 ey (JU aedlly LIS ol
Sl oMl J3a e Lasul) Ll
@ VAAS ale iie Tuaa SLels & 8usLl
St ol Luadll Ll Caa gl o3
Rob-) .8 5Ll e olsddl aladinly Hlaull

(inson, 1997

PV JERTEE I
Jailysulg patasald &

sibe Uy Gubulill aaasll A

Slas¥l ] elld as sy o Jol ) adssl)
o S ol g Boaied) dilind)
Jl BLal 832 plhd fo coall oyl
YAV ale o Al U L)
sy Lolalsl o3l gan J) ol i
il Jo Lol el sual dun (il
s paeail) L) ) suly gl guluansyl
Frudy pd5,) 3 alaalal) Lals cpilad)

s

ST

Inblib)lg  d3adill Al
psaillagmaay

e Ll Lomll Ll G3a

a8l LS 3 aeSasy (3L B pall

bl Jal e 805l c¥uaa

. -

3aia3
GBS I i oLty Lkl

ilaal

e¥aas (AaAT g wlill (& 5o B0l e JonS
il Sl 88 s uSally (S5l
Bl edane ad g adill (& 50 Jol83 o 483
O3loilly LLE Gaias Sagy ellyg
desens Lol LAl Cijasy gulassyl
Sllalull IASL asi A olbhall oo
@l diane Calual 3u8a3 Jal e LiesSall
8Ll Jlusll (e degane oo Ble Lgdl
oase ¢ Sl Ul Gugs A 8L ey
58 JVa Lolassl Cilual gadas) sl
(YN ‘ngEEJ\) Buadas diia)
Leslsol e Logee Luiill Luwloall asiad
Slleey (o3I Loy s § dhall
Lnrws laal Jo b dagiall 3wl
il Jaxe ] J s sll uslall laced Jio
(Va90 Bipay (L) lals sl
SBY S as ) el dalasih 1Y)

24

YL Yy (07) aasll



12

—— il k)
= aaall Ll

R N

G .
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2g0 2021

YoYN-Y e A SRR JNE s pdaald 3 it oo

LS i) Gus collll @3 mlasll )
YoVo-YoNg ale 3 Ligale JSa ol

OA8A5 Ll oy M3y 78 - 7T 0 dpiiy
Lilgs L} 7Y e iy caadlly AL

de alaiedl Sl sl ol Tas)
slasi (3L 5leall Lo i 3l sl
(oSl Salaalal

< .o .
Gl Yl adill yayc
BLAYL Uylaal) B £ueS e B,le say

300000

250000

200000

S

150000

—— e aEll L

100000

50000

0 T T T

T
2013 2014 2015 2016 2017

T
2018 2019

T
2020 2021

B Y YA-Y N SRA JNA Sl w3 5e

el

25




La, B ol il aas Jis3 - ER

olaail! Latail) elealasl) Jia3 : IGC

ellgiad) Hlady obdll w30 Jia3 : TCPI
(paai) il &

JSl ol 3 a8l (5 e Jia3:IMS

oSl 8Ll e Jia3 T TS

el sia 536 sue Lo zigeill il
adaill T (P CPI bl il e AUt
ol @

B3, B4, PS5, PO, cilelall d3ls| aes
réas Ja¥l dsls g 0 Jias AN I, B2

olialgill B2 (i olaayl Bl
B olaaa Labasll elaalail) B3 as LA
iP5 c(panaill) JShmwl @ cllgiud) lawl
3 3L jaw B6 (il pwl & aiill GAse
sialay a colill Jolall Bls| pey . Jasl )
e Ll

cabiludl Jadai
Loyl Lwledl 5T dul,ull sin Jolis

el eNase Je by disdalall
(Y-YY-YOY) sl Jda el G
asily sed bl Jo Jsanll g
olpiey (pawld 3 Al o d8NAI
(Y blaayl) G ALl Ll
daliall  olaaladl
pdemill SN e Bl (e o Lawsd

sl clak

de olaieyl Sl aull s bl Lasl)

z3gaillg daulysll dyamia
pladiowl fe dwlyull sde 3 slaie¥l aliw
sy Je 250 &;&m&_ﬂ g_.l_.a_s}!l e
Wlall agu,ll aladiul JY& e 8,0l
Biob 08 oS il ) LYl Jshanlly
pladiwly saaill Slasidl 2igad aladlil
saiiy SPSS dilasyl ad,l 2alin
g.lal:csaill) daiudl) slaasll o ol
slodaill @Al sl (el
BB yaw Ml a5 laddN dalanl)
pdosill) alal) pislly (U8l G pdol
Lol dSan Lulidl iy (oadawls 3
olsal A1 disaly dglusids Ledlaals
JPSE KPRV RWRHIE WESTE IR IOR
Al Jsoslly olaali & pall cduns
B il o Gl e uadll (S
rde LaS Al ol paally
Log(P CPI)=Log(MR)+Log(ER)+Log(IG
C)+Log(I CPI)+Log(MS) +Log IIR....... 1)

0] S
wumﬁgwgmewdmmcm
( . ...n) .*l ]g}

ol oliad) 4eS a3 : MR

YL Yy (07) aasll



Lishinny ol shanill Lgs sl
BLAYL blaal) bl g353ls Lol I
e s ol ,dl Lasy syl Julas )

S sl

sdauhall Sdungll Julaill: Vg
Jalaill Lulyull e s3adl J3a Jslis
del ol ) Zul,all bl sl
15l ¢ luwadl gl dasd JaTy Laus
Kurtosis, Skewness ,Lidly ¢ bl

Ayl o il

2oline e Bae lladl cusal o(Jus !
alal ao cduwlyull 25l 4] Jsunsll SPSS
dle oo obll Jo Jsaadl o3
slanill (@3S, Sleal) ddalal) sal)
Sleadl (S lnadl (38500 el ¢ Sulalal)

Sl slansl) (3L

@)

:daduiaill daalyall
sl cya s 3adl 130 3 ALl (2 2k
il Slanyl Jlailly Luiadail) Zulall

ol sliaaill (V) a3, Jgua

Minimum | Maximum | Accumulation | Std. Deviation Skewness Kurtosis
Statistic | Statistic Statistic Statistic Statistic| Std. Error | Statistic | Std. Error
InflationPal | 2.02%- 22.5% 0.2259 0.1465 0.521 1222 | -1.343 1.440
MRPal 2% 13.1% 30% 0.23191 0.079 1.321 -1.120 1.540
ERPal 23% 51% 0.05- 0.11926 0.833 1420 | -0.025 1.520
IGCPal 15.6% 33.5% 0.24 0.22149 0.923 1.520 | -0.624 1.610
IFIS 145-% | 16.33% 0.146 0.01985 2.088 1431 4.389 1.470
MSIS 5-% 15.8% 0.925 0.24653 0.214 1252 | -0.519 1.650
IRIS 2.79% 10% 0.373 0.99126 1.134 1.367 | -0.128 1.230
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**_ Correlation is significant at the 0.01 level (2-tailed).
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Kolmogorov-Smirnov? Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
InflationPal 0.196 119 0.21 0.854 119 210
MRPal 0.072 119 220 0.953 119 220
ERPal 0.174 119 120 0917 119 250
IGCPal 0.246 119 140 0.831 119 110
IFIS 0.237 119 150 0.759 119 140
MSIS 0.179 119 200 0.933 119 190
IRIS 0.342 119 210 0.724 119 200

*. This is a lower bound of the true significance.

a. Lilliefors Significance Correction
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+ b2ERPalestine + b3IGCPalestine +

e(t)
2. Inflation Palestine = a + blInflationIs-
raecal + b2MSIsrael + b3IRIsrael + e(t)
3. Inflation Palestine = a + bIMRPalestine
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Bl t(b1) B2 t(b2) B3 t(b3) R2 S(e) F Sig
0041 | -1944 | 0.118 | 3.650 | -0.110 | -4.111 0.02920
0.441 30.265 | <.001°
(0.000) (0.000) (0.000)
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